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BBRROOOOKKFFIIEELLDD  CCOONNSSOORRTTIIUUMM  AAGGRREEEESS  TTOO    
AACCQQUUIIRREE  TTRRAANNSSEELLEECC,,  CCHHIILLEE’’SS  LLEEAADDIINNGG  

TTRRAANNSSMMIISSSSIIOONN  CCOOMMPPAANNYY    
 
 
TORONTO, June 16, 2006 - Brookfield Asset Management Inc. (NYSE/ TSX: BAM) 
(“Brookfield”) today announced that a consortium led by Brookfield, which includes 
Canada Pension Plan Investment Board (“CPP Investment Board”), British Columbia 
Investment Management Corporation (“bcIMC”), and another institutional investor, has 
entered into a definitive agreement to acquire in Chile 92% of the shares of HQI 
Transelec Chile S.A. (“Transelec”), the largest electricity transmission company in 
Chile, from Hydro-Quebec International Inc. for US$1.55 billion.  The consortium has 
taken steps to acquire the remaining 8% of Transelec in a separate, but 
contemporaneous transaction. 

Transelec’s assets serve as the backbone of the Chilean electricity sector.  Transelec 
owns over 8,000 kilometres of transmission lines and 51 power substations and its 
assets deliver electricity to approximately 99 per cent of the Chilean population 
through various local distribution companies. 

Jeff Blidner, Brookfield’s Managing Partner of Infrastructure, said:  “We are proud to 
have been chosen as the successful bidder to acquire this great company.  We have 
significant experience in operating electric power companies in North and South 
America and believe that this experience will assist Transelec to maintain its position 
as a key player in addressing the opportunities that lie ahead in Chile’s electric sector.  
We look forward to working with Transelec’s local management team to grow 
Transelec’s asset base. We are also pleased to be partnering on this transaction with 
leading infrastructure investors who share a common approach to the long-term 
ownership and local operation of this major Chilean company.” 

 “This is a unique core infrastructure asset in a stable and attractive country,” said 
Mark Wiseman, Vice-President – Private Investments for the CPP Investment Board. 
“We have made a commitment of up to US$350 million which is our largest 
infrastructure investment to date and a milestone in the development of our 
infrastructure investment program”. 

“Transelec is a long-term asset that will generate strong cash flows that are ideally 
suited to our clients’ long-term objectives,” said Lincoln Webb, Vice President Private 
Placements, at bcIMC.  “This investment complements our infrastructure portfolio and 
we are pleased to enter into this partnership that will work to meet the growing 
demand for electricity in Chile.” 

The purchase price is subject to adjustment in accordance with the terms of the 
agreement and is payable in cash on closing.  The equity required for the transaction 
will be provided by the members of the Brookfield consortium.  Brookfield will be 
responsible for funding approximately 30% of the required equity and with its 
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significant assets and expertise in the power sector, Brookfield will provide advice and 
assistance to the consortium under a long-term advisory contract 

Scotia Capital and HSBC Bank have agreed to provide US$600 million in debt 
financing in connection with the acquisition.  The Brookfield consortium is being 
assisted on this transaction by Philippi, Yrarrazaval, Pulido & Brunner, Weil Gotshal & 
Manges LLP, Stikeman Elliott LLP, PricewaterhouseCoopers LLP, HSBC Securities 
(Canada) and Scotia Capital. 

The closing of the transaction is scheduled for July 5, 2006 with completion of the 
transaction subject to customary conditions.  There are no regulatory approvals 
required to proceed with the transaction. 
 

Brookfield Asset Management Inc. is an 100 year old Canadian company on power 
and other infrastructure assets. The company has approximately $50 billion of assets 
under management located in Canada, U.S., South America and Europe. Brookfield is 
co-listed on the New York and Toronto stock exchanges under the symbol BAM.  For 
more information, please visit www.brookfield.com.  
 
For further information contact: Jeffrey Blidner, Managing Partner, Infrastructure, 
Brookfield Asset Management Inc., (416)-956-5138, jblidner@brookfield.com.   
 

Canada Pension Plan Investment Board invests the funds not needed by the 
Canada Pension Plan to pay current benefits. In order to build a diversified portfolio of 
CPP assets, the CPP Investment Board is currently investing cash flows in publicly 
traded stocks, private equities, real estate, inflation linked bonds and infrastructure to 
balance the legacy government bond portfolio. Based in Toronto, the CPP Investment 
Board is governed and managed independently of the Canada Pension Plan and at 
arm's length from governments. At fiscal year end, the CPP fund totalled C$98 billion, 
including C$4.7 billion in private equity and infrastructure investments. For more 
information, please visit www.cppib.ca.  
 
For further information contact: John Cappelletti, Communications Manager, Canada 
Pension Plan Investment Board, (416)-868-0308, jcappelletti@cppib.ca. 
 
bcIMC is an investment management corporation based in Victoria, BC.  With over 
$76 billion in assets under administration with global exposure, and supported by 
industry-leading investment expertise, bcIMC offers fund management services for all 
major assets classes, including currency and infrastructure investment.  bcIMC’s 
clients include pension plans, provincial government, public trusts and insurance 
funds. For more information, visit www.bcimc.com. 
 
For further information contact: Gwen-Ann Chittenden, Manager Corporate Initiatives, 
bcIMC, (250)-387-4650, communications@bcimc.com. 
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